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For several years, the region’s capacity auctions all started—and concluded—with surplus capacity, resulting in 
relatively low capacity prices. However, before last year’s auction, a large number of resources announced their 
intention to retire by June 1, 2017, including the 1,500-MW Brayton Point station in SEMA/RI. In total, nearly 3,400 
MW of generation and demand-side resources will be retired by 2017. Altogether, that’s more than 10% of the region’s 
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Major FCM redesign in effect for ninth capacity auction 
The ISO has worked for several years with stakeholders to develop major reforms to the FCM design, including Pay-for-
Performance; a sloped demand curve; a seven-year clearing price lock-in for new resources; and the ability to defer a 
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